
 

 

 

 

What is Economics? 
 

 “Economics is the study of how individuals and society, experiencing virtually limitless 

wants, chooses to allocate its scarce resources to satisfy those wants.” 
 

Micro – deals with behavior/decisions of small units like individuals or firms 

Macro – deals with economy as a whole & behavior of large units like gov’t & unions 
 

The 4 categories of resources 

(Factors of Production) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MAKE-UP ASSIGNMENT: FOR CREDIT COPY ONTO YOUR OWN PAPER 
Save a tree… return this to the handouts file when you are finished with it 

 

 


